
COLUMBIA COUNTY BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM REQUEST FORM

 
The Board of County Commissioners meets the 1st and 3rd Thursday of each month at 5:30 p.m. in the Columbia County
School Board Administrative Complex Auditorium, 372 West Duval Street, Lake City, Florida 32055. All agenda items are
due in the Board’s office one week prior to the meeting date.

 
1. Nature and purpose of agenda item:

 
2. Recommended Motion/Action:

 
3. Fiscal impact on current budget.

This item has no effect on the current budget.

  

Today's Date: 2/11/2021 Meeting Date: 2/18/2021

Name: Lisa Roberts Department: Human Resources

Division Manager's Signature:

Columbia County offers the employees a voluntary deferred compensation plan through Nationwide.  Nationwide
would like to offer two additional options:  1) a Charles Schwab account and 2) an Indexed Principal Protection
Investment annuity.   We are requesting the Board to approve the two additional options.

Motion to approve deferred compensation options offered by Nationwide.



District No. 1 - Ronald Williams
District No. 2- Rocky Ford
District No. 3 - Robby Hollingsworth
District No. 4 - Toby Witt
District No. 5 - Tim Murphy

BOARD OF COUNTY COMMISSIONERS • COLUMBIA COUNTY

MEMORANDUM

TO: David Kraus, County Manager

FROM: Lisa K.B. Robc$U32an Resources Director

DATE: February 8, 2021

RE: Nationwide Option Plans

Columbia County Board of County Commissioners offers to its employees via payroll deduction
an opportunity to voluntarily participate in a deferred compensation plan. Nationwide is
offering additional plan options for the employee to participate which is at no cost to the
County or the employee for participation.

The first additional plan is a Personal Choice Retirement Account Charles Schwab option. This
option participant’s may add a Schwab account that is linked to their deferred compensation
account so they could buy stocks, ETFs, and over 6000 mutual funds.

Secondly, the Indexed Principal Protection Investment, group fixed indexed annuity (FIA) option
is for conservative investors, or those who have DROP monies and want a safe choice while still
keeping up with inflation. The employee may have up to four (4) FIA index accounts at any
given time. Each index account has its own cap rate and has a maturity of one year. Interest
credited is dependent on the cap and the annual performance of the index.

Attached you will find the above stated plan documents for participation in each option.
Consideration of Board approval for each additional plan option is requested.

BOARD MEETS FIRST THURSDAY AT 5:30 P.M.
AND THIRD THURSDAY AT 5:30 P.M.

P.O. BOX 1529 ‘V LAKE CITY. FLORIDA 32056-1 529 ‘V PHONE (386) 755-4100



Plan Address

135 NE Hernando Avenue
Contact Name

Lisa Roberts
Plan Year-End

December 31, 2021
Date Plan Established (mm/dd/yyyy)

02/19/1997
Type of Plan

El Profit Sharing El Money Purchase El 401(k) El 403(b)

El El Non-Qualified [1 Other (specify)

Link to Existing Schwab Master Accounts (provide FA or SL number):

Electronic Account Opening (EAO) (Please check one):

EYes No

Your Consent to Enrou In Schwab’s Cash Features Program
The Cash Features Program is a service that offers the Bank Sweep feature (named with respect to retirement plans the ‘Schwab Bank Sweep for
Benefit Plans” feature) (a “Cash Feature”) to permit uninvested cash (the “Free Credit Balance”) in the Plan and/or Participant brokerage accounts under
the Plan, as applicable, to earn income while you and/or your Participants, as applicable, decide how those funds should be invested longer term,

You understand that the terms and conditions of the Cash Features Program and of each Cash Feature are set forth in the Cash Features Disclosure
Statement.
You instruct and direct Schwab to include the Free Credit Balance under the Plan in the Cash Features Program, as described in the Cash Features
Disclosure Statement.

The Bank Sweep feature (including the Schwab Bank Sweep for Benefit Plans feature) is designated as the Cash Feature for brokerage accounts of
account holders residing in the U.S. Through the Bank Sweep feature, Schwab automatically makes deposits to and withdrawals from deposit accounts
at one or more Sweep Banks that are insured by the Federal Deposit Insurance Corporation (FDIC) up to certain prescribed FDIC limits.

You understand and agree that Schwab may (1) make changes to the terms and conditions of the Cash Features Program; (2) make changes to the
terms and conditions of any Cash Feature; (3) change, add, or discontinue any Cash Feature; (4) change the Plan’s and/or any Participant’s investment
from one Cash Feature to another if the Plan and/or any Participant, as applicable, becomes ineligible for the current Cash Feature or the current Cash
Feature is discontinued; and (5) make any other changes to the Cash Features Program or Cash Feature as allowed by law. Schwab will notify you in
writing of changes to the terms of the Cash Features, changes to the Cash Features we make available, or changes to the Cash Features Program prior
to the effective date of the proposed change.

Please note: Participants in 403(b) retirement plans will be placed in the Schwab Government Money FundTM (SWGXX). If this is a 403(b) plan, you
instruct and direct Schwab to include this fund,

ST
102017 Charles Schwab & Co., Inc.
All rights reserved. Member 5IPC.
CC0901504 (o117-svMF) APP77678O3 (01/17) 1IIUIIJ liii IU IIJ IIIH IN IIIj IIll 1II1I 1I

charles
SCHWAB

Schwab Personal Choice
Retirement Account® (PCRA)
Omnibus Implementation Sheet

www.schwab.com I 1-800-231-2855

Plan Information (Please check one.)

El Trustee ‘Custodian

Name: Columbia County BOCC

Attach evidence of Trustee/Custodian agreement with the Plan.

Independent Recordkeeper (IR) and Plan Information

Page 1 of 2

City state Zip Code

Lake City FL 32056
Contact Phone

(386) 719-2025
Plan Tax ID Number

IR ID Plan Name

23769001 Columbia County BOCC

Plan Features

FA Master (New)

Upload Master

Cash In/Cash Out

EAO Login ID/Internal Contract Number EAO Password



Page 2 of 2

Allowance of Investment Advisor (IA) and Deduction of IA Fees
1. Do you wish to allow the delegation of trading authority to an Investment Advisor or a Third Party?

Yes. By executing a Schwab PCRA Limited Power of Attorney (LPOA) for an Investment Advisor or for a Third Party, Participant may grant authority
to an Investment Advisor who has a relationship with Schwab or to a Third Party to trade in the Participant’s PCRA.

LI No. Not permitted under this Plan.

2. Do you wish to allow the deduction of fees from the Participant’s PCRAs for an Investment Advisor who has a relationship with Schwab?

Yes.

LI No. IA fees are not to be taken from Participant’s PCRA5.

Trading Menu
Please complete the Schwab PCRA Plan Trading Menu Establishment form attached.

This Agreement, as it pertains to the Recordkeeper, may be delivered via facsimile or otherwise scanned and delivered to Schwab. By signing below, you
acknowledge and agree that this Agreement and any such scanned signatures will be treated as, and are just as binding as, an original copy.

Signature and Acknowledgment

x
iR Signature Print Name Date

Authorized party? LI Yes LI No

Fax to PCRA Operations: 1-877-535-3403.

©2017 Charles Schwab & Co., Inc.
At rights reserved. Member SIPC.
CC09O15O4 (0117-SVMFI APP77678-03 101/171
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Schwab Personal Choice Retirement Account® (PCRA)
Plan Trading Menu Establishment Page 1 of 2

Complete each sectIon below to IndIcate the securities1 that PCRA Participants have the ability to trade. These selections create the PCRA Trading
Menu and apply to any PCRA associated with the Plan.

The Trustee(s)/Custodian(s) and/or Plan Sponsor authorize Schwab to allow any Participant who completes a Schwab PCRA Limited Power of Attorney
(LPOA) for Participant form to make trades in the Participants PCRA. A Participant will never be restricted from selling a position unless Schwab is
instructed to restrict the sale by the Trustee(s)/Custodian(s) and/or Plan Sponsor. The Trustee(s)/Custodian(s) and/or Plan Sponsor acknowledge that
they are responsible for determining whether any of the investments selected below (including any employer securities) are permissible under the
terms of the Plan, the Internal Revenue Code (the Code”), or the Employee Retirement Income Security Act of 1974 (‘ERISA”) and that Schwab shall
have no responsibility or liability with respect to such determination. Please note that, generally, 403(b) contributions can only be invested in SEC
registered fund shares.

Trading restrictions. PCRA5 may not include trading on collectibles, currencies, precious metals, real estate, futures, commodities, private placements,
margin accounts, or short sales. If specifically allowed by a Participant’s retirement plan, a Participant may be able to write covered calls and buy
protective puts. A Participant should complete a Schwab Personal Choice Retirement Account (PCRA) Options Application—PartIcIpant form to be
approved to trade options.

At the time of conversion to the Schwab platform, securities in Participant accounts will be reviewed solely for the purpose of confirming if such
securities are able to be held and traded on the Schwab broker-dealer platform. In addition, once assets have transferred, Schwab shall also review all
securities solely to confirm that such securities are consistent with the authorization and direction from the Plan Sponsor via the Plan Trading Menu.

Note: From time to time, securities may change characteristics, which could change the availability of the asset within your Plan. Schwab has no
obligation to review or monitor securities’ classification following the initial review at conversion.

A. Taxable Mutual Funds:
All except those listed in Section I
Schwab Mutual Fund 0neSource/Schwab Funds5 only2

LI None except those listed in Section I

B. Tax-Exempt Mutual Funds:

LI All except those listed in Section I
LI Schwab Mutual Fund OneSource/Schwab Funds only2

None except those listed in Section I

C. Equities: (To include foreign securities that trade over.the-counter,
you must select “All except those listed in Section I” below and
under Section 0.)
All except those listed in Section I

LI Listed only3

LI Listed and NASDAQ market securities only4 (Selecting this will
exclude all foreign securities on other exchanges, including
over-the-counter securities.)

LI Exchange-traded funds (ETFs) only5

LI Schwab ETF OneSourceTM funds only5

LI Closed-end mutual funds only

LI ETFs and closed-end mutual funds

LI None except those listed in Section I

D. Publicly Traded Limited Partnerships:6 (Please read important
footnote on the next page.)
All except those listed in Section I

LI None except those listed in Section I

E. Taxable Fixed Income:7
All except those listed in Section I

LI None except those listed in Section I

LI Certificates of deposit (CD5) only

F. Tax-Exempt Fixed income:

LI All except those listed in Section I
None except those listed in Section I

LI Treasuries only

G. ForeIgn Securities:8

All except those listed in Section I

LI None except those listed in Section I

H. Options: (Options trading is limited to writing covered calls and buying
protective puts.)

LI Yes. Options trading is permitted on the Plan-level account by the Plan
document and on all associated PCRA5. Note: All parties with trading
authority must complete a separate Schwab options application.

No. Options trading is not permitted.

ST
©2017 charles Schwab & co., Inc.
All rights reserved. Meiniber SlPc.
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I. Please list all exceptions below. If you have more than four exceptions, please attach an additional sheet. Please check whichever applies.

Fund/Security Description CUSIP Number Symbol Permitted Not Permitted

LI

LI LI

LI



Page 2 of 2

I certify under penalties of perjury that: (1) the Taxpayer Identification Number shown on this application is correct, (2) the Plan Is not subject to backup
withholding due to failure to report interest and dividend Income, (3) the Plan is a U.S. person, and (4) the Plan is exempt from FATCA reporting. I
understand that if I have been notified by the IRS that the Plan Is subject to backup withholding as a result of dividend or Interest underreporting and I
have not received a notice from the IRS advising me that backup withholding is terminated, I must cross out item 2 above.

THE INTERNAL REVENUE SERVICE DOES NOT REQUIRE YOUR CONSENT TO ANY PROVISIONS OF THIS DOCUMENT OTHER THAN THE CERTIFICATIONS
REQUIRED TO AVOID BACKUP WITHHOLDING.

Signature and Date Required

x
Plan Sponsor Signature Date

Punt Name Title

Fax to PCRA Operations: 1-877-535-3403.

‘If company is publicly traded, most companies will restrict the trading of employer stock inside a PCRA. Note: Schwab cannot monitor PCRA5
for insider trading.

2Charles Schwab & Co., Inc. (Member SIPC) receives remuneration from fund companies for recordkeeping and shareholder services and other
administrative services for shares purchased through Schwab’s Mutual Fund OneSource® program. Schwab also may receive remuneration from
transaction fee fund companies for certain administrative services.

Trades in no-load mutual funds available through OneSource (including Schwab Funds®), as well as certain other funds, are available without transac
tion fees when placed through Schwab.com or our automated phone channels. Schwab reserves the right to change the funds we make available
without transaction fees and to reinstate fees on any funds. Funds are also subject to management fees and expenses.

Schwab’s short-term redemption fee will be charged on redemption of funds (except certain Schwab Funds) bought through Schwab’s Mutual Fund
OneSource program (and certain other funds) with no transaction fee and held for 90 days or less. Schwab reserves the right to exempt certain funds
from this fee, including Schwab Funds, which may charge a separate redemption fee, and funds that accommodate short-term trading.

Equity trading is limited to securities listed on the New York Stock Exchange (NYSE), NYSE Amex Equities, and other exchanges (excludes the NASDAQ
Stock Market, Inc. [NASDAQ] and over-the-counter [OTC] securities).

4Securities that are not available to trade include pink sheets, OTC securities, and Bulletin Board stocks.

‘Conditions apply: Trades in ETF5 available through Schwab ETF OneSourcelM (including Schwab ETF5TM) are available without commissions when placed
online through a Schwab account. Service charges apply for trade orders placed through a broker ($25). An exchange-processing fee applies to sell
transactions. Certain types of Schwab ETF OneSource transactions are not eligible for the commission waiver, such as short sells and buys to cover
(not including Schwab ETF5). Schwab reserves the right to change the ETF5 we make available without commissions. All ETF5 are subject to manage
ment fees and expenses. Please see the Charles Schwab Pricing Guide for Retirement Plan Accounts (the “Pricing Guide”) for additional information.

Investment returns will fluctuate and are subject to market volatility, so that an investor’s shares, when redeemed or sold, may be worth more or less
than their original cost. Shares are bought and sold at market price, which may be higher or lower than the net asset value (NAy).

Charles Schwab & Co., Inc. receives remuneration from third-party ETF companies participating in Schwab ETF OneSource for recordkeeping, share
holder services, and other administrative services, including program development and maintenance. Third parties are not affiliated with Schwab.
Schwab makes no representation about the accuracy of the information provided by them or its appropriateness for any given situation.

Schwab ETF5 are distributed by SEI Investments Distribution Co. (SIDCO). SIDCO is not affiliated with Charles Schwab & Co., Inc. Learn more at
schwab.com/schwabETFs.

Restricting publicly traded limited partnerships will exclude the purchase of any publicly traded limited partnership and any security (which may include
certain ETF5, royalty trusts, and other possible securities) that reports income via a Schedule K-i Form and, as a result, could generate Unrelated
Business Taxable Income (UBTI).

Excludes debt securities issued by Charles Schwab & Co., Inc. and its affiliates. These securities are not allowed to be purchased in a PCRA.

Restricting foreign securities does not include American Depositary Receipt (ADR) securities and foreign securities traded on a domestic equity market,
but does restrict the purchase of non-ADR foreign securities available on the U.S. OTC market. Some foreign securities may be subject to additional
foreign tax withholding requirements, including ADR5 and foreign securities traded on a domestic market.

@2017 Charles Schwab & co., Inc.
All rights reserved. Member SIPC.
CC0901504 10117-SvMFI APP77678-03 101/171
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charles
SCHWAB Cash Features Program

General Terms and Conditions Pagelof2

Schwab’s Cash Features Program is the service (described in the Cash Features Disclosure
Statement) that we provide to automatically invest, or “sweep,” the Free Credit Balance in
your account into a liquid investment to earn interest. The program permits you to earn income
while you decide how those funds should be invested longer term.

The automatic investment of your free credit balance, including the frequency and the amount of each sweep,
is governed by the terms and conditions set forth in the Cash Features Disclosure Statement and in the Account
Agreement appLicabLe to your account. The materiaL in this document is intended for informationaL purposes only.
If there is any conflict between the descriptions in this document and the terms of your Account Agreement, your
Account Agreement wilt controL.

How the Cash
Features Program
Works

Available Cash The available cash features currently consist of:
Feature

. Interest payments by Schwab on the Free Credit Balance in your eligible account (the
“Schwab One® Interest feature”);

• Interest-bearing Deposit Accounts at our affiliated bank, Schwab Bank (the “Bank Sweep
feature,” which consists of the “Schwab Bank Sweep feature” and the “Schwab Bank Sweep
for Benefit Plans feature”); and

• For some accounts, one or more affiliated money market mutual funds (the “Money Fund
Sweep feature”).

ELigibility Eligibility for each cash feature is based on the registered ownership and the type of account.
Not all account registrations and account types will be eligible for all cash features. Some
account registrations and account types will be eligible for only one cash feature. Please see
your Account Application and the Cash Features Disclosure Statement for more complete
eligibility details.

Duty to Monitor It is your responsibility to monitor your eligibility for the cash features and determine the best
EligibiLity for Cash cash feature available to you. Schwab is not responsible for contacting you if you are, or later
Features become, eligible for other higher-yielding cash features.

Interest Rates and The interest rates and yields for the different cash features vary overtime. Current interest
Yields rates and yields can be obtained by contacting your independent investment advisor or your

Financial Consultant, or by calling us at 1-800-435-4000. If you already have an account,
you can visit our website at www.schwab.com/cash. If your account is an Advisor Services
account, please contact your advisor, visit www.schwab.com/SA_cash, or call Schwab Alliance
at 1-800-515-2157.

• The interest rate on the Schwab One Interest feature is set by Schwab. We may seek to
pay as low a rate as possible consistent with our views of competitive necessities. With
certain exceptions, the rate will be tiered based upon the overall Household Balance of your
account(s).

• The interest rate on the Schwab Bank Sweep feature is set by Schwab Bank, which may seek
to pay as low a rate as possible consistent with its views of competitive necessities. With
certain exceptions, the rate will be tiered based upon account type and the overall household
value of your account(s) with Schwab and Schwab Bank.

• The interest rate on the Schwab Bank Sweep for Benefit Plans feature is set by Schwab
Bank, which intends to pay interest consistent with reasonable rate provisions of applicable
legal and regulatory authority. Interest rates do not vary by tiers and do not vary based on
householding of assets.

Brokerage Products: Not FDIC-Insured • No Bank Guarantee - May Lose VaLue

ST
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Cash Features Program GeneraL Terms and Conditions I Page 2 of 2

Interest Rates and • Money market mutual funds offered through the Money Fund Sweep feature seek to achieve
YieLds the highest yield (Less fees and expenses) consistent with prudence and their investment

(Continued) objectives.

Cash features are not intended to be long-term investments. If you desire to maintain cash
balances for other than a short-term period and/or are seeking the highest yields currently
available in the market, please contact your Schwab representative or visit www.schwab
.com/cash for investment options that may be availabLe outside of the Cash Features Program
to help maximize your return potential consistent with your investment objectives and risk
tolerance. If your account is an Advisor Services account, please contact your advisor, visit
www.schwab.com/SA_cash, or call Schwab Alliance at 1-800-515-2157.

Benefits to Schwab We may charge fees and receive certain benefits under the different cash features. A portion
of these fees and benefits may be shared with your investment professional. Because of these
fees and benefits, we have a financial incentive to select the particular cash features included
in the Cash Features Program.

Differing Risks and The different cash features are subject to different risks and account protection:
Account Protection

. The Schwab One® Interest feature is not subject to market risk and value loss but is subject
to the risk of Schwab’s failure. In the unlikely event that Schwab fails, cash is eligible for
SIPC coverage up to a limit of $250,000 (including principal and interest) per client in each
insurable capacity (e.g., individual or joint). Free Credit Balances held at Schwab are not
insured or guaranteed by the FDIC.

The Bank Sweep feature, which includes the Schwab Bank Sweep feature and the Schwab
Bank Sweep for Benefit Plans feature, is not subject to market risk and value loss but is
subject to the risk of Schwab Bank’s failure. In the unlikely event that Schwab Bank fails,
deposits at Schwab Bank are eligible for FDIC insurance protection up to a limit of $250,000
(including principal and interest) per depositor in each insurable capacity (e.g., individual,
joint, and plan participant). This limit includes any other deposits you may have at Schwab
Bank outside of the Bank Sweep feature. You are responsibLe for monitoring your bank
baLances in the Bank Sweep feature and the balances in any of your other bank accounts at
Schwab Bank to determine if these, in totaL, exceed FDIC insurance Limits. Monies heLd in
the Bank Sweep feature are not covered by SIPC.

Money market mutual funds in the Money Fund Sweep feature invest in high-quality, short-
term securities and seek to maintain a stable value, but are subject to market risks and
potential value loss. They are not bank accounts and are not subject to FDIC insurance
protection. They are instead covered by SIPC, which protects against the custodial risk
(and not a decline in market value) when a brokerage firm fails by replacing missing securities
and cash up to a limit of $500,000, of which $250,000 may be cash. Shares held through the
Money Fund Sweep feature are not considered cash, but are treated as securities for SIPC
coverage.

Brokerage Products: Not FDIC-Insured • No Bank Guarantee. May Lose Value

ST

©2016 Charles Schwab & Co., Inc. Alt rights reserved. Member SIPC. CC0478839 (0416-1424) RE091 285-00(04/16)
APP77678-03
00188448



Nationwide®
is on your side

Nationwid& Retirement
Plans Fixed Indexed
Annuity

r

The Nationwide® Retirement Plans
Fixed Indexed Annuity at a glance
Background
Nationwide Indexed Principal Protection5M, our group Fixed Indexed Annuity, provides principal protection
with the opportunity for growth. The product may appeal to participants nearing or in retirement who
seek to help preserve their retirement plan savings by having some upside exposure to the market, with
downside protection.

How it works

Contributions Every pay cycle, money is deducted from the participant’s paycheck and deposited into their
retirement plan as normal. Money can also be reallocated from other investment options to the
fixed indexed annuity (FIA) via an exchange.

Allocation Money is allocated according to the participant’s investment selections. This could be a mix
of funds, including equity mutual funds and bond funds as well as the FIA. Up to 100% of the
participant’s portfolio can be allocated to the FIA.

Interest account At the time of each payroll deduction or lump-sum exchange, money allocated to the FIA goes
into an interest account, which earns a nominal interest rate.

At the beginning of each quarter, all the money in the interest account is automatically swept
into a new index account.

Index account It’s possible to have up to four (4) FIA index accounts at any given time. Each index account
has its own cap rate and has a maturity of one year. Interest credited is dependent on the cap
and the annual performance of the index.

Product basics

Product type Group Flexible Purchase Payment Deferred Fixed Indexed Annuity

Plan types 457(b)/401(k)/401(a)

Minimum initial N/A — any amount can be contributed via payroll deduction or exchange

purchase amount

Index term One year

NRM-18351A0.l continued on back



Product basics (cont’d)

Accounts Index accounts: Interest is credited annually based on the performance of the underlying
index, without capital gains or dividends, up to the cap and floored at 0%; funds must
remain in the index account for the entire index term to receive interest; there is an index
account for each calendar quarter (total of four), and each term begins on the first day of
a calendar quarter

• Interest account: The annual interest rate is credited daily and will have a guaranteed
minimum interest rate of 0.5%

Purchase payments are initially allocated to, and accumulated in, the interest account. On the
first day of each calendar quarter, funds accumulated in the interest account, and all interest
earned, are automatically swept into an indexed account.

Index S&P 500’ Daily Risk Control 5% USD Excess Return Index

Index cap The cap may vary for each index account; it will always be stated as a percentage and will
never be less than the declared guaranteed minimum cap (0%). It is possible to have up
to four FIA index accounts at any given time. Each account has its own cap rate and has a
maturity of one year. Interest credited to these accounts depends on the cap rate and the
index account.

Participant liquidity

Surrender charge N/A

Free withdrawals Full participant liquidity; 90-day equity wash on exchanges to competing funds; withdrawals
that occur prior to the end of the index term will not receive any index account interest

Plan liquidity

Market value adjustment Applies if the plan sponsor decides to terminate the contract and chooses the immediate

(MVA) lump-sum payout option.

Contract terminations that occur during an index term will not receive any index account
interest for that term(s).

Book value payouts Minimum 12-month and maximum 5-year terms are available. Interest, if any, is credited at the
end of each index term, after which funds will be redirected to the interest account until all
book value funds are paid out.

Nationwide

• Not a deposit. Not FDIC or NCUSIF insured • Not guaranteed by the institution . Not insured by any federal government agency May lose value

This material is not a recommendation to buy, sell, hold or roll over any assets, adopt an investment strategy, retain a specitic investment manager or use a particular account type. It does not take into account the
specitic investment objectives,tax and financial condition or particolar needs ot anyspecific person. Investors should discuss theirspecific situation with their financial protessional.

The “SOP 500” is a product ot SOP Dow Jones Indices [[C (“SPDJ[’) and has been licensed for use by Nationwide tife and Annuity Insurance Company (“Nationwide”). Standard & Poor’s. S&P and S&P 500 are
registered trademarks of Standard & Poor’s Financial Services [[C (“S&P”); DJIA, The Dow, Dow iones and Dow Jones Industrial Average are trademarks ot Dow Jones Trademark Holdings [[C (“Dow Jones”); and
these trademarks have been licensed for use by SPDJI and sublicensed tar certain purposes by Nationwide, The Nationwide Indexed Principal Protection tined indexed annuity is not sponsored, endorsed, sold or
promoted by SPDJI, Dow Jones, SOP or their respective affiliates, and none at such parties makes any representation regarding the advisability ot investing in such product(s) nor do they have any liability for any
errors, omissions or interruptions ot the SOP 500.

Fioed indexed annuities are 001 stock market investments and do not directly participate in any stuck or equity investments. The index does not include dividends paid on the underlying stocks, and therefore
does nut reflect the total return ot the underlying stocks; neither a market index nor any tioed indexed annuity is comparable to a direct investment in the equity markets. When you purchase Nationwide Indexed
Principal Protectioo, you are not directly investing in a market index. The actual return of the index account will be based on the pertormance of the underlying index, II is important to understand that actual
returns moo be less than the return of the index due to the index cap. Past index perturmance is not a representation of future performance.

Fined indeoed annuities are contracts purchased from a life iosurance company. They are designed for tong-term retirement goals. Withdrawals are subject to income tax, and withdrawals before age 59/2 may
be subject to a 10% early withdrawal federal tan penalty. Nationwide Indexed Principal Protection’ is a group fined indeoed annuity issued by Nationwide [ite Insurance Company and held in the general account.
Guarantees are backed by the claims-paying ability of the issuing insurance company.

Nationwide, the Nationwide N and Eagle, Nationwide san yuurside and Nationwide Indexed Priocipal Protection are service morksxf Natiouwide Mutual Insurance Company. 2020 Nationwide

NRM-18351A0.l



r APPLICATION FOR
GROUP FLEXIBLE PURCHASE PAYMENT DEFERRED

Nationwide® FIXED INDEXED ANNUITY CONTRACT (Non-Participating)
underwritten by

Nationwide Life Insurance Company
One Nationwide Plaza
Columbus, Ohio 43215

1-877-677-3678

Nationwide Indexed Principal Protection5”

Please indicate for which product this application applies (one must be selected):

12-month Book Value Payment 5-year Book Value Payment

APPLICANT

____________________________________________________________________________

(the “Applicant”), applies to be the Contract Owner
of a Group Flexible Purchase Payment Deferred Fixed Indexed Annuity Contract (the “Contract”) underwritten by Nationwide Life
Insurance Company (“Nationwide”).

The Group Flexible Purchase Payment Deferred Fixed Indexed Annuity Contract applied for will become effective on the “Effective
Date of Contract” if the initial Purchase Payment and this application are accepted by Nationwide. In the event the initial Purchase
Payment or this application are not accepted, Nationwide’s liability will be limited to a return of the initial Purchase Payment, and any
subsequent Purchase Payments remitted.

The applicant’s plan qualifies under:

Section 457(b) D Section 40 1(k) D Section 40 1(a)

PURCHASE PAYMENT

Applicant agrees to permit Participants in its Plan to allocate Purchase Payments to the Contract as of the ‘Effective Date of Contract’.

STATE INSURANCE FRAUD WARNINGS
FOR FL RESIDENTS: Any person who knowingly and with intent to injure, defraud, or deceive any insurer files a statement of claim
or an application containing any false, incomplete, or misleading information is guilty of a felony of the third degree.

SIGNATURES

Signed on behalf of this day

of ,20

Yes No Do you have existing annuity contracts?

Yes No Will the applied for Contract replace any existing life insurance or annuity contracts?

(Authorized Signature of Applicant) Date

(Title)

NRAA-0153FL 1 (Florida) (6/2020)



SIGNATURES
--_______________________________________________________

Yes No Do you have any reason to believe the Contract applied for is to replace existing annuities?

(Authorized Nationwide Agent/Representative Signature) Date

Shirley McKinney
(Authorized Nationwide Agent/Representative) — Please Print

Retirement Specialist
(Title)

Florida License Identification #: (Florida Agents only) D0705 11

NRAA-0153FL 2 (Florida) (6/2020)
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