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COLUMBIA COUNTY BOARD OF COUNTY COMMISSIONERS 
AGENDA ITEM REQUEST FORM 

The Board of County Commissioners meets the 1st and 3rd Thursday of each month at 5:30 p.m. in the Columbia 
County School Board Administrative Complex Auditorium, 372 West Duval Street, Lake City, Florida 32055. All agenda 
items are due in the Board’s office one week prior to the meeting date. 

Today's Date: 11/21/2016 Meeting Date: December 1, 2016 

Name: Penny Stanley Department: Bcc Administration 

Division Manager's Signature: 

1. Nature and purpose of agenda item: 

BCC Administration - Requesting Approval for Suwannee River Economic Council, Inc. - Subordination 
Agreement - Candace Kennon 

Attach any correspondence information, documents and forms for action i.e., contract agreements, quotes, 
memorandums, etc. 

2. Fiscal impact on current budget. 

Is this a budgeted item? X N/A 

Yes Account No. 

No Please list the proposed budget amendment to fund this 
request 

Budget Amendment Number: Fund: 

FROM: TO: AMOUNT: 

X 

For Use of County Manger Only: 

Consent Item Discussion Item 
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November21, 2016 

Mr. Ben Scott 

County Manager 
Columbia County 
PO Box 1529 

Lake City, Florida 32056-1529 

Re: SHIP SubordinationAgreementfor Candace Kennon 

Dear Mr. Scott: 

Enclosed you will find a SubordinationAgreementto be executedand returnedto 

Suwannce River Economic Council. Inc. The reason for this SubordinationAgreementis 

to lower the interestrate on the loan and to decrease the numberof years from 30 years to 

15 years. 

Ifyou have any questionsor concerns. please do not hesitate to contactStephanie 

Barrington, SHIP Director. at 386-362-41I5 ext. 242. 

Sincerely, 

—--~« 
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Matt Pearson 

ExecutiveDirector 
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Prepared by and Rctum to: 

VyStar FinancialGroup LLC dba VyStar TitleAgency 
760 RiversideAvenue 

Jacksonville,Florida 32204 

File No: l6-3437 

SUBORDINATIONAGREEMENT 

Tl-llS SUBORDINATIONAGREEMENTis madeand enteredinto as of the November 9, 20l6 by and betweenColumbia County, 

Florida,for the benetofCandiceT Kennonand Greg Kennon(the &quot;Borrower.&quot;)and VyStar Credit Union (&quot;Lender&quot;). 

ColumbiaCounty, Florida is the presentowner and bolder ofoneor morenotes,the repaymentof which is securedby a mortgageduly 

recordedin the Public Recordsof Columbia County, Florida in OfficialRecordsBook I220, Page 970, in the original amount or&quot; 

S l 8,000.00. 

Borrower is entering into or has enteredinto a new loan transactionwith Lender for a new loan in the original principal amountof 

$75,000.00(the &quot;NewLoan&quot;). The New Loan is or is to be securedby a mortgage(the &quot;NewMortgage&quot;)upon the property described 

below, which property is presentlyencumberedby the lien ofthe Columbia County, Florida Mortgage.Columbia County, Florida has 

agreed to subordinateits lien on the property describedbelow accordingto the temis ofthis SubordinationAgreement. 

Now, therefore,in considerationofthc sum of Ten Dollars and other good and valuableconsideration,the receipt and sufficiency of 

which are herebyacknowledged,Columbia County, Florida agrees. covenantsand declaresfor the benet of the Borrower and Lender 

as follows: 

I. The property which is the subjectofthis SubordinationAgreement(the &quot;Property&quot;)is all ofthatproperty locatedin Columbia 

County,Florida, more particularly describedas follows: 

Lot 5 of Unrecordedplat of Brady Park situatedin Section25, Township 3 South,Range l6 East,Columbia County, Florida, 

beingmoreparticularly describedas follows: 

Commenceat the Southwestcorner ofthe North 1/4 of the Southwest1/4 of the Southeast1/4 and run North 87° 31’ East, along the 

Southline ofsaid North l/4 ofthc Southwestl/4 ofthe Southeastl/4, 275.50 feet to the Point of Beginning; thencerun North 02° 09&#39; 

East, l70.50 feet to the South line of South Brady Circle; thenceNorth 86° 58&#39;East,alongsaid Brady Circle, 163.00feet;thenceSouth 

l0° 00&#39;West, l75.65 feet to the South line of said North l/4 ofthe Southwest l/4 ofthe Southeasti/4 thenceSouth 87° 31&#39;West, 

l39.00 feetto the Point ofBeginning. 

2. With respectonly to the Property identied in Paragraphl ofthis SubordinationAgreement,the lien ofthe Columbia County, 
Florida Mortgageshall be subordinateandsecondin priorityto: 

(i) the lien ofthe New Mortgage, 
(ii) all futureadvancessecuredby the New Mortgage up to the New Loan amountspeciedabove,and 

(iii) all renewals, extensions and modications of the New Loans and/or the New Mortgage (including interest rate increases), 

providedthe maximumprincipal amountsecuredby theNew Mortgageshall not at anytime exceedthe 

original principal amountoftheNew Loan as statedherein. 

3. This instrument is intended solely to subordinate the lien of the Columbia County, Florida Mortgage upon the Property 
identied in Paragraphl to the lien of the New Mortgage in order to accommodatethe Borrower&#39;sdesire to enter into the New Loan 

transaction,andColumbia County,Florida acknowledgesthat the Lender identied abovewill rely upon this instrument. 

lN WITNESS WHEREOF, Columbia County, Florida has causedthis instrumentto be signedin its nameby its duly authorizedofcer 
as of the dateof this instrument. 

wmnsss: **¢* Columbia County. Florida 
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